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Common Bond Transactions
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Term Definition

Bond Accounting Includes accounting for all types of debt and related debt 

instruments; the process includes recording for all accounting 

entries generated by the lifecycle stages of the debt and debt 

funded activities. Bond Accounting is not a FI$Cal module.

Debt Funded 

Expenditure Project

‘Exp Project’

Debt is frequently issued for the purpose of funding specific 

projects, construction or otherwise. When debt funds a 

project they are known as Debt Funded Expenditure 

Projects, or simply Expenditure (Exp) Projects. These 

projects may represent grants, new construction, expansion, 

renovation or replacement project for an existing facility or 

facilities.

Key Terms
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Presentation Legend

Organization

Indicates that the process 

is completed by another 

department

Indicates that the process 

is automatically completed 

by FI$Cal  

FI$Cal User Role

Indicates that the sub-process 

is completed by an end user 

assigned the listed role

Business Process

Sub-Process 1

Process Step 1

Process Step 2

 ...

S
lid

e
 L

a
y
o

u
t

Sub-Process 2

Process Step 1

Process Step 2

 ...

FI$Cal User Role
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• The Fund and Sub-Fund concepts exist in a single ChartField

– The first 4 digits identify the debt fund

– The next 5 digits identify the debt sub-fund

Fund ChartField

Usage

1 2 3 4 5 6 7 8 9

Bond Sub-Fund

Bond Fund

Positions
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Name Usage

Proceeds Net proceeds

Expenditure Debt funded expenditures

Debt Service Fund debt service payments

Reserve Protection against default for debt holders

Rebate Arbitrage related tax liability

Escrow Refunding proceeds

Cost of Issuance Debt issuance expenses paid directly by the state

Construction 

Contingency
Construction costs in excess of plan / budget

Types of Debt Sub-Funds
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• Type of Debt Sub-Fund

• Taxable vs Non-Taxable

• Type of Debt Instrument (G.O., L.R.B., C.P., etc.) 

• Liquidating or Non-Self Liquidating

• Governmental Use or Business Use

• Restricted Use:

– Build America Bond

– Green Bond

– Etc.

Fund ChartField Attributes
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• Agency Use ChartField can be used to further breakdown 

budget, expenditure, and revenue information at a lower level of 

detail required for Bond Accounting and reporting.

• Departments will be able to define any 10-alphanumeric 

character to properly classify the transaction for debt activity 

purposes.

Agency Use ChartField
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• The actual authorization and issuance of debt will be performed 

outside of FI$Cal.

• Debt Issuance includes the following Business Processes:

– Generate Debt Issuance

Debt Issuance
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Generate Debt Issuance

Key Impacts
 The actual issuance of debt will be performed outside of FI$Cal

 Departments will now define Expenditure (Exp) Projects for their internal reporting 

requirements, Exp Projects/Programs are required on the Funding Request

Prepare Funding 
Request

Depts

Develop 
Financing Plan

Determine Funding 
Requirements

DOF reviews Depts’ requests

Determines what will get funding

Once DOF approves, STO develops 

financing plan

Prepare Transfer 
Authority Request

 If needed, send 

Transfer Authority 

Request to SCO

DOF & Depts & STO Depts

 Include Exp

Projects/Programs 

that will be used

(Outside of FI$Cal)
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• The Debt Proceeds business process supports the recording and 

application of monies received directly into the State Treasury in 

the FI$Cal Accounts Receivable module

• The STO will record the proceed amounts it receives in legacy

• The SCO will record the proceeds to the correct funds in legacy

• The departments will record the proceeds to the correct funds in 

FI$Cal using an AR Direct Journal

• Debt Proceeds includes the following Business Processes:

– Record Proceeds Deposits

Debt Proceeds
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Record Proceeds Deposit

Key Impacts
 Direct Remittances are now entered as AR Deposits in FI$Cal
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Dept sends Transfer 

Authority Request to the 

SCO

SCO notifies 

Departments with a memo 

that their debt proceeds 

have been processed

Dept enter 

ChartField information 

(e.g. Fund) from the 

SCO journals to 

record the proceeds

Notification of 
Deposit

Process AR Direct 
Journal

Record Transfer 
Authority

AR Payment Processor

Dept receive 

deposit information 

from the SCO

SCO

(Outside of FI$Cal)



Accounting Example – Proceeds Direct 

Journal
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Transaction
Business 

Unit
Fund 
Type

Debit Credit
GL 

Unit
Account Fund Project

AR Direct 
Journal

(AR Deposit)

Expenditure 
BU

Proceed
Pending Cash AR 0890 1109300 603200301

Proceeds Revenue 0890 4170200 603200301

Pending 
Cash Reclass

(System)

Statewide

Proceed

Cash in State Treasury 0000 1104000 603200301

Unappropriated Transfer In 0000 6510000 603200301

Expenditure 
BU

Unappropriated Transfer Out 0890 6520000 603200301

Pending Cash AR 0890 1109300 603200301

Key Impacts
 Departments will now be using the 4-series account for the proceeds



• SCO establishes initial transfer budgets in the proceeds fund 

and, if needed, reallocates using the Transfer Authority Request 

form submitted by the departments

• Generally debt funded transactions require a cash transfer

• Debt Funded Transactions includes the following Business 

Processes:

– Tracking Expenditures

– Debt Funded Expenditures

– Manual Debt Cash Transfers

Debt Funded Transactions
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Key Impacts
 Departments can track and report on project expenditures at a detailed level

Tracking Debt Funded Expenditures

Create Exp Project
Transact and Track 

Expenditures

Create Project ID in PC

Maintain project trees 

including debt program, capital 

outlay, and project activity

PC Processor

FI$Cal automatically 

tracks expenditures using 

transactions linked by Exp

Project ID

Detailed project reporting 

will be produced in PC
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Debt Funded Expenditures

Key Impacts
 Exp Project is required to track expenditures
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Submit 

Voucher

Exp Project is 

used

Send Cash 

Transfer Letter 

to the SCO

Process 
Payments

Submit 
Voucher

Review 
Voucher

Create Manual Cash 
Transfer Journal

SCO audits 

the payment

Process Transfer 
Request

Exp Project is used

AP Processor SCOGL Processor

SCO approves 

the cash transfer 

in SCO Legacy

Approve 
Voucher

FI$Cal 

workflows 

voucher

Approve 

voucher

AP Approver

(Outside of FI$Cal)



Key Impacts
 FI$Cal Depts will submit journals in FI$Cal based on approved SCO journal entry

Manual Cash Transfers
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GL Processor

Approve 
Journal 

GL Approver

Create GL Journal 

Create journal entry to 

transfer cash

Run Journal Edit

Budget Check Journal

Post Journal

 Journal is 

posted in the 

General Ledger

Dept approves 

journals



Accounting Example – Debt Funded 

Voucher
Transaction

Business 
Unit

Fund 
Type

Debit Credit
GL 

Unit
Account Fund Project

Voucher 
Posting

Expenditure 
BU

Bond 
Expense

Project Expense 0890 5301400 603200001 Exp Project

AP- Liability 0890 2000000 603200001

Bond Cash 
Transfer

(GL Journal)

Expenditure 
BU

Proceed
Transfers to Other Funds 0890 6210000 603200301

Due From GL Journal 0890 1240030 603200301

Bond 
Expense

Due To GL Journal 0890 2010030 603200001
Unappropriated Transfers 
from Other Funds

0890 6521000 603200001 Exp Project

Pending 
Cash 

Allocation 
Reclass

(System)

Expenditure 
BU

Proceed

Due From GL Journal 0890 1240030 603200301
Unappropriated Transfer In 0890 6510000 603200301

Statewide
Unappropriated Transfer Out 0000 6520000 603200301

Cash in State Treasury 0000 1104000 603200301

Expenditure 
BU Bond 

Expense

Unappropriated Transfer Out 0890 6520000 603200001
Due To GL Journal 0890 2010030 603200001

Statewide
Cash in State Treasury 0000 1104000 603200001

Unappropriated Transfer In 0000 6510000 603200001

Payment 
Posting

(System)

Expenditure 
BU Bond 

Expense

AP- Liability 0890 2000000 603200001
Unappropriated Transfers In 0890 6510000 603200001

State
Unappropriated Transfers Out 0000 6520000 603200001

Cash in State Treasury 0000 1104000 603200001
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End-User Role Description

AP Processor The end users who will :

- create vouchers for the payment of invoices

- manage the vouchers through budget checking, hold, and 

matching activities

AP Approver The end users who will approve the vouchers for payment.

AP Payment 

Processor

The end users who will run the department's Pay Cycle and 

manage the payments, including canceling, posting, and 

escheating departmental checks.

AR Payment 

Processor

The end users who will enter deposit and payment data, 

including applying payments to invoices.

BI/AR Approver The end users who will review, update, and approve bills, 

receivable items,  and deposit and payment data, including 

setting transactions to post.

Related User Roles
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End-User Role Description

PC Processor The end users who will:

- create projects

- maintain projects

GL Processor The end users who will:

- creates journal entries in the Modified Accrual ledger

- review and update the journal entries within the Cash 

Management module.

GL Approver The end users who will approve department journal entries.

Related User Roles
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Appendix A
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Parks Statewide Bond Unit Using FI$Cal 

Functionality to Track Bond Fund 

Transactions



Bond Example - Summary

24Introduction 
Debt 

Issuance

Debt 

Proceeds

Debt Funded 

Transactions
Closing



Bond Example – Subsection details
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Utilizing Agency Use Chartfield – Setting up 
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Utilizing Agency Use Chartfield – Linking attributes
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Operating Budgets - Selecting the correct structure 
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Tree for Capital Projects – Linking detail project to DOF 

project
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Utilizing Project Costing Attribute – Project Attribute tab
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Utilizing Project Costing Attribute – Selecting attributes
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Utilizing Project Costing Attribute – Selecting the 

attribute values
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Question and Answer

FI$Cal Information:
http://www.fiscal.ca.gov/

or e-mail the FI$Cal CMO Team at:

fiscal.cmo@fiscal.ca.gov

http://www.fiscal.ca.gov/about-vision/department_liaison_network_corner/
mailto:fiscal.cmo@fiscal.ca.gov

